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AIIFEL
GODAWARI POWER & ISPAT

( Rs. In Clores)
STATEMENT 01: STANDALONE  UNAUDITED RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER' 2023

Sr.  No, Partlculars

STANDALONE

3 Months Ended 6 Months Ended Year Ended

30.09.2023 30.06.2023 30.09,20ZZ 30.09.2023 30.09.2022 31.03.2023

Unaudlted unaudited Unaudited unaudlted Unaudited Audited
1 IncomeRevenue from operations

1,217.92 1,206.94 1,201.05 2,424.86 2,683.73 5,284.72
Other Income 21.29 19.04 26.33 40.33 37.70 96.24
Total Income 1,239.Z1 1,ZZ5.98 1,227.38 2,465.19 2,7Z1.43 5,380.96

2 Expenses

605.97 607.73 702.9819.45 1,213.70 1,419.52 2,732.42a  ) Cost of Materials Consumed

(b ) Purchase of stock-in-trade 1.31 127.56 128.87 84.54 352.57

(c ) Changes in inventories of finished goods, work-in-progress 4.50 (59.16) (54.66) (30.92) (3.55)and stock-in-trade

(d ) Employees benefit expenses 45.93 45.44 41.65 91.37 82.33 172.50

(e  )  Finance cost 8.09 8.38 8.95 16.47 17.23 46.20

(f ) Depreciation and amortisation expenses 31.73 31.22 28.99 62.95 55.25 117.00

(g ) Other expenses 199.57 183.59 197.80 383.16 455.02 888.28
Total Expenses 897.10 944.76 999.82 1,841.86 2,082.97 4,305.42

3 Proflt/(Loss) from ordinary actlvltles before exceptional Items 342.11 281.22 227.56 623.33 638.46 1,07S.55

&tax  (1-2)

4 Exceptional Income/(Expenses) 17.84 17.84 2.08 2.08

5 Profit/(Loss)  from ordlnary activities before tax  ( 3 + 4 ) 342.11 299.06 Z27.56 641.17 640.54 1,077.63

6 Tax expense
Current Tax 83.30 73.27 44.49 156.57 148.47 252.36

Deferred Tax 2.83 2.15 6.93 4.98 12.15 27.04

7 Profit/(loss) for the period (5 -6) 255.98 223.64 176.14 479.62 479.92 798.22

8 Other comprehensive income/(expenses) net of tax (1.00) (0.99) (8.24) (1.99) (3.78) (9.55)

9 Total Comprehensive income net of tax (7 + 8) 254.98 2Z2.65 167.90 477.63 476.14 788.67

10 Paid-up Equity share capital  (Face Value of Rs.5/-each) 65.72 65.72 68.22 65.72 68.22 68.22

11 Reserve excluding Revaluation reserve 3,694.03

1Z i) Earnings Per Share of Rs.5/-each (not annualised)

19.48 17.01 12.91 36.49 35.17 58.50(a)  Basic

(b)  Diluted 19.48 17.01 12.91 36.49 35.17 58.50

NOTES  :

1       The Financial Results of the companyforthe quarter ended 30th  september,  2023  have  been  reviewed  by the Audit committee and approved

by the  Board of Directors at their respective meetings held on 3rd November,2023 and the  Limited  Beview of the same has been carried out by

the Auditors.
Z       These  results  have  been  prepared  in  accordance  with  the  Companies  (Indian  Accounting  Standards)  Rules,  2015  (lnd  AS)  prescribed  under

Section  133 of the Comoanies Act. 2013 and other recognized accounting oractices and  Dolicies. to the extent aoolicable.
3        Exceptional Item in QI  FY 24 represents additional amount of Rs.17.84 Cr received from the buyer in terms of share purchase Agreement dt.

19.02.2022 executed for sale of investment in Godawari Green  Energy Limited. Previous Year figure of Rs.2.08 Cr.   represents gain on  buy back

of shares of Jagdamba  Power & Alloys Limited.

4       The previous year/period have been regrouped/rearranged wherever found necessary.
5        The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.

Place: Raipur

Date: 03-11-2023
®odaworl Power a Ispa.

An  lso 9001 :2015,  lso  14001 :2015 & ISO 45001 :2018 certified company

GIN  L2 7106CT1999PLCO 13756

For and on behalf of Board of Directors

IV bhishek Agarwal

Executive Director

Registered Oflice and Works:  Plot No.  428/2,  Phase  1,  Industrial Area, Siltarci,  Raipur -493111, Chhcittisgcirh,  India

P:  +91  771  4082333,  F:  +91  771  4082234
Corporclle Address:  Hira Arcade,  Near New Bus Stand,  Pandri,  Raipur - 492001, Chhclttisgclrh,  India

P:  +91  771  4082000,  F:  +91  771  4057601

www.godowaripow®rispot.com,w\^/\^/.hirogroup,com
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HIIEL
GODAWARI  POWER & lspAT

Standalone Cash Flow Statement for the Half Year Ended 30th Se tember, 2023 Rs. in Crores
Half year ondod          Half year ended
30th soptembor,        30tri september,

2023                                  2022
( U maudited)                   (Unaud lted)

641.16                                 638  46

62.95                                   55.25

0.11                                            (0  03)

(6.07)                                       0.09

(0.53)

(4.96)

@.08)
2.59                                       0.33

017                                      (a.36)

14.80                                         4.50

(28.46)                                    (19.53)

partlcular9

Cash  Flow from oporatlng actlvltlo®
Profit/(loss) before tax and exceptional items

Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation/amortlzation

Loss/(profit) on  sale Of property,  plant and equipment

Changes in  Fair value Of current Investments

Corporate guarantee commission
Interest on investments

Loss/(profit) on  sale Of nan-current investments

Provision for employee benefits

ProvisiorvAIlowances for credit loss on deb(ore

Interest Expenses
Interest  Income

Exceptional  Items

OPERA1.lNG  PROFIT BEFORE WORKING CAPITAL CHANGES

Movements in working  capital  :

Increase/(decrease) in trade payables

Increase/(decrease) in other financial liabilities

Increase/(decrease) in other current liabilities

I ncrease/(decrease) in Other nan-cunrent liablities

Decrease/(increase) in trade receivablos
Decrease/(increase) jn inventories

Decrease/(increase) ln other financial assets

Decrease/(increase) ln other Gun.enl assets
Decrease/(increase) in other non-current assets

2.08

663.92                                 678.71

(208.14)                                 (158.22)
33.26                                     39.14

44.29                                    13.70

(2.78)
181.39                                    216.60

6178                                      60.15

(0.26)                                        7.00

(83  51)                                (302.57)
045)                                           10-11

Cash g®noratod from/(ii8od  in ) oporatlon8                                                                                                                                      692.29                                561.86
Direct taxes paid  (net Of refunds)

Net cash flow from/(usocl ln) operating activitlo8                                                                               A 576 68                               407.25

Cash flows from  lnv®Stlng actlvltios
Purchase of property,  plant and  equipment,  including  intangible assets and  CWIP

Proceeds from sale of property, plant and equipment

Proceeds from sale of non-current investments

Proceeds from redemption of Investments

Increase ln  current Investments

I ncrease in nan-current investments

(I ncrease)/decrease in loans
Investments in  bank deposits  (having  original  maturity of more than three months)

I nterest received

Not cash flow from/(used  ln) lnv®8tlng actlvltlo8

Ca8l` flows from flnanclng actlvltio8
Buy back of equity shares

Tax on buy back of shares
Proceeds/(repayment) of short-(erin borrowings (net)
Dividends paid on equity shares

Interest paid

Not cash flow from/(u8od  ln) flnanclng actlvitlo8

NET  INCREASE/(DECREASE)  lN  CASH  & CASH  EQUIVALENTS  (A+B+C)

Cash and  Cash  Equivalents at the beglnnlng  Of the year

(165.91)                                   (189.30)

0.00                                       0.52

17.84                                           10.51

060

(5.00)

(206.46)
38.95                                  165.03

(195.54)                                       53.41
28.46                                     19.24

(251.94)

(52.92)

(99.84)

(14.80)

(132.99)

(119.80)

(473.88)                              (257.29

(172.80)                                        (2,09)
394.08                                      6.54

Cash and cash  Equlvalont8 attho end oftho year                                                                                                                 221 28                                     4.45

Components of cash and cash ®qulvalont8
Casri  ln hand

Deposits with  onginal  maturity of less than  3  months

With banks- on current account

0.10                                           0.09

213.63                                           2.91

7.54                                t45
221.28                                         4.45
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HIFEL
GODAWARI POWER & lspAT

STATEMENT OF CONSOLIDATED UNAUDITED  RESULTS  FOR THE QUARTER &  HALF YEAR  ENDED 30TH  SEPTEMBER'  ZOZ3

Sr.NO,
Partlculars

CONSOLIDATED

3 MONTHS ENDED 6 MONTHS  ENDED YEAR ENDED

30.09.ZOZ3 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

Unaudlted Unaudlted unaudited Unaudlted Unaudited Audited

1 Income
1,291.04 1,325.58 1,307.14 2,616.62 2,973.46 5,753.04Revenue from operations

Other Income 23.17 18.79 26.20 41.96 42.26 104.06

Total Income 1,314.21 1,344.37 1,333.34 2,658.58 3,015.72 5,857.10

2 Expenses
658.37 681.58 761.44 1,339.95 1,537.42 2,961.45(a) Cost of Materials Consumed

(b)  Purchase of Traded Goods 6.27 123.05 3.31 129.32 105.50 375.54

(c ) Changes in inventories offinished goods, work-in-         progress
(1.27) (57.04) 14.72 (58.31) (17.33) (2.27)

and traded goods

(d)  Employees benefit expenses 50.94 50.33 47.03 101.27 91.30 191.41

(e) Finance cost 10.19 9.94 9.67 20.13 19.44 51.40

(f) Depreciation and amortisation expenses 34.83 34.27 30.66 69.10 58.29 123.54

(g) Other expenses 215.30 220.87 242.87 436.17 552.22 1,063.19

Total Expenses 974.62 1,063.00 1,log.71 2,037.63 2,346,84 4,764.26

3 Share of Profit/(loss) of Associates and joint ventures 3.22 7.67 (2.96) 10.89 (3.15) 4.47

4 Profit/(loss) from ordinary activitles before exceptional Items & 342.81 289.04 220.68 631.84 665.73 1,097.31

tax  I 1 - 2 + 31

5 Exceptional  items 17.84 17.84 (14.73)
6 Profit/(Loss) from ordinary activltles before tax ( 4 + 5 ) 342.81 306.88 220.68 649.68 665.73 1,082.58

7 Tax expense

Current Tax 83.30 73.27 45.15 156.57 157.93 252.94

Deferred Tax 2.80 2.73 6.89 5.53 11.96 36.28

8 Net Profit/(Loss)from ordinary activities after tax ( 6 . 7 ) 256.71 230.88 168.64 487.58 495.84 793.36

9 Other comprehensive income/(expenses) for the year,  net of tax 15.80 3.47 (8.90) 19.27 (9.13) (14.33)

10 Total Comprehensive Income/(Loss), Net of Tax ( 8+9 ) 272.51 Z34.35 159.74 506.85 486.71 779.03

11 Profit/(loss) from contlnufng operations for the period
attributable to:
a) Owner of the Company 2S6.86 230.91 168.53 487.77 495.62 793.40

b)  Non Controlling Interest (0.16) (0.03) 0.11 (0.19) 0.22 (0.04)

12 Other comprehensive income/(expenses) attrlbutable to
a) Owner of the company 4.16 3.48 (9,03) 7.64 (9.72) (15.46)

b)  Nan  Controlling Interest 11.64 (0.01) 0.13 11.63 0.59 1.13

13 Total comprehensive Income/(Loss) attrlbutable to
a) Owner of the Company 261.02 234.39 159.50 495.41 485.90 777.94

b)  Non  Controlling  Interest 11.48 (0.04) 0.25 11.44 0.82 1.09

14 Paid-up equity share capital (Face value of Rs.5/-each) 62.36 62.36 64.86 62.36 64.86 64.86

15 Reserve excluding Revaluation reserve 3,840.59

16 i)  Earnings Per Share (for continuing operation) of Rs.5/-each (not

20.60 18.51 12.99 39.11 38.21 61.16

annualised)

(a)  Basic

(b)  Diluted 20.60 18.51 12.99 39.11 38.21 61.16

ii)  Earnings Per Share (for discontinuing operation) of Rs.5/-each

(not annualised)
(a)  Basic(b)Diluted

17 i)  Earnings  Per Share (for continuing and  discontinuing operation)

20.60 18.51 12.99 39.11 38.21 61.16
of Rs.5/-each (not annualised)

(a)  Basic

(b)  Diluted ZO.60 18.51 12.99 39.11 38.Z1 61.16

Godowari Power & lspat Limited
An  ls0 Pool :2015,  ls014001 :2015 & lso 45001 :2018 corlified company

CIN  L27106CT1999PLC013756

Regislered Office and Works:  Plot No, 428/2,  Phase  1,  Industrial Area, Siltcircl,  Raipur -493111, Chh

P:  +91  771  4082333,  F:  +91  771  4082234

Corporate Address:  Hirci Arcade,  Near New Bus Stand,  Pandri,  Raipur -492001, Chhclttisgarh,
P:  +91  771  4082000,  F:  +91  771  4057601

www.godciwaripowerispclt.com,www.hirogroup.com
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HIFEL
GODAWARI  POWER & lspAT

NOTES  :

1      The  Financial  Results of the  company for the  quarter ended  30th September,  2023  have  been  reviewed  by the Aud.it  Committee and  approved  by

the  Board  of Directors at their respective  meetings  held  on  3rd  November,2023  and  the  Limited  Review of the  same  has  been  carried out  by the

Auditors.

Z      These  results have  been  prepared  in  accordance with the Companies (Indian Accounting Standards)  Rules,  2015  (lnd AS)  prescribed  under Section

133  of the  Companies Act,  2013  and  other  recognized  accounting  practlces  and  policies to  the  extent  applicable. The  above  results are  prepared

after consolidating  results of all  subsidiaries, joint-ventures and  associate  companies except for two Joint-ventures  namely  Raipur  lnfra  structure

Co.  Ltd. & Chhattisgarh  Captive Coal  Mining Limited and one associate company namely Chhattisgarh  lspat Bhumi  Limited  due to  non availability of

quarterly results,  however the impact of the same is insignificant.
3       Exceptional  Item in QI FY 24 represents additional amount of Rs.17.84 Cr received from the buyer in terms of share purchase Agreement dt.19.02.2022

executed for sale of investment in Godawari Green  Energy Limited. The Previous year figure of Rs.14.73 Cr.  represent loss  on account of derecognisation of

value of assets on disposal of stake in Jagdamba  Power & Alloys  Limited consequent upon acquisition of thermal  power plant on slump sale basis.

4      The previous year/period have been  regrouped/rearranged wherever found necessary.

5      The above results are also available on www.godawaripowerispat.com, www.bseindia.com and www.nseindia.com.
For and on behalf of Board of Directors

Place:  Ralpur

Date: 03-11-ZOZ3

Godawari Power a Ispat Limited
An  lso  9001 :2015,  lso  14001 :2015 &  lso  45001 :2018  certified  company

CIN  L27106CTl ?99PLC013756

th/ Abhishek Agarwal

Executive Director

Registered Office and Works:  Plot No.  428/2,  Phase  1,  Industrial Area,  Siltcira,  Raipur -493111, Chhattisgarh,  India

P:  +91  771  4082333,  F:  +91  771  4082234

Corporate Address:  Hira Arcade,  Near New Bus Stcind,  Pandri,  Raipur -492001, Chhattisgcirh,  lndicl

P:  +91  7714082000,  F:  +91  7714057601

\^/ww.godoworipowerispat.com,www.hirogroup,com
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Consolidated Cash Flow Statement for the Half Year Ended 30th Se tember, 2023 ( Rs. in Croros)
Half year ondod           Half year ondod
30th soptombor,         30th soptombor,

2023                                  2022
(unauditedl                    lunauditodl

Partloulars

Cash Flow from oporatlng actlvltio8
Profit/floes) boforo tax
Noncash adjustment to reconcile profit before tax to net cash flows

Depreciatjon/amortization
Loss/(profit) on  sale Of property,  plant and equipment

Interest on investments
Changes in  Fair value Of current investment
Fair \ralue of financial assets through  profit and  loss

Provision for employee benefits
Provision/AIIChMances for credit loss on debtors

Interest Expenses
Dividend in~
Interest I ncromeE-items
OPERATING  PROFIT BEFORE WORKING CAPITAL CHAl\lcES

MMovementsinworkingcapital:

I norease/(decrease) ir` trade  payables
Increase/(decrease) in other financial lrabilities

Increase/(decrease) in  other ourTent liabilities

I ncrease/(decrease) in Other non-current liabljties
DDecrease/(increase)intradereceivables
DDeerease/(increase)ininventories

DDecrease/(increase)inotherfinancialasset8
DDecrease/(increase)inothercurrentassets

increase) in other non-current assets

638.79

69.10

(0.20)

(2.26)

(6  07)
2.77
0.17

18.46

(0.04)

(32.05)

668.88

670.85

(161.29)
45.11

38.23
187.17

(2.38)

8.30

(98.61)

710.42

(160.31)
47.73

(103.25)

(2.78)
213.65

34.36
7.00

(333.13)
15 ,34

Cash gonoratod from/(u8od ln ) opera(ions                                                                                                                 686.83                                     429.05

Direct taxes jd (net of refunds)

Not cash flow from/(used ln) operating actMtlo8                                                            A                                    573  27                                     263.49

Cash flows from lnv®stlng actlvltlos
Purchase of property.  plant and equipment,  including  intangible assets and  CWIP

Proceeds from sale of property,  plant and  equipment
Proceeds from sale of non4urrerit other investments
Changes in control
Purchase of Current investments
Decrease/(increase)  in loans
Proceeds/(investment) from/in  bank deposits (having original maturity of more

than three months)
DMdend income
I nterest received

Net cash flow fi.om/(u8®d  ln)  lnv®8(ing actlvltlos

Cash flows from flnanclng actlvitlos
Buyback of shares
Tax on buyback of shares
Proceeds/(Repayment) Of long-torn  borrowings
Proceeds/( Repayment) of short-term  borrowi ngs
Dividends paid on equity shares

Interest paid

Not casli flow from/(used  ln) flnanclng  actlvltl®8

Net Increase/(Decrease)  ln Cash  & Cash  Equivalents (A+B+C)
Cash and Cash  Equivalents at the beginning of the year
Cash and Cash  Equivalents on  business combination

(177,25)
145

18.86

40.01

(171.46)

0.04
32.05

(284.61)
1.61

5.82

(89.84)
(5.00)

148.55

49.56

22.85

(256.31)                                        (151.07)

(251.94)
(52.92)

(0.85)

(226.36)
( 18.46)

(0.77)
1.47

(119.80)

(285.27)                                          (13.40)
507.30                                            11.00

9.12

Cash and cash Equlvalont8 at the end of the year                                                                                               222,03                                         6,72
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HIIEL
GODAWARI POWER & lspAT

sTATErviENT oF AssETs a LIABILITiEs As oN 3OTH sEPTEMBER'2023
( R8. In Crores)

Sr.No. Particulars
STANDALONE CONSO LIDATED

30.09.2023 31.03.2023 30.09.2023 31.03.2023
Unaudltod Audltod Unauditod Audited

A ASSETSNan-current a88et8

1,635.00 1.674.27 1,921.07 1,965.48

12

(a)  Property,  Plant and Equipment
(b) Capital work-in-I)rog ress 410.2368.24645.78 239.8872.67646.07 614.80 443.04

(c) Goodwill on consolidation 26.38 26.38

(d) Other intangible assets 68.26 72.70

(e) Investment in associates and joint ventures 204.7213.54 184.7513.94

(f ) Financial assets
(i)  lnveslments
(ii)  Loans 50.00 50.00 50.00 50.00

(iii) Other financial assets 46.39 20.81 60.27 39.43

(g) Non current tax assets 0.37 0.51 0.59 0.73

(h\ Other non current assets 14.74 37.32 26.93 40.16

Sub Total -Nob Current As8ot8 2,870.75 2,741.53 2,986.66 2,836.61

Current-assets
608.76 670.55 813.17 810.79(a) I nventories

(b) Financial assets
48.96 43.21 48.96 43.21(i) Current Investment

(ii) Ti.ade Receivables 85.85 267.41 108.76 295.74

(iii) Casli and cash equivalents 221.28 394.08 222.03 507.30

(iv) Bank balances other than (lii) above 426.65 256.37 435.39 292.99

(v) Loans 76.50264.42 115.45175.94 92.77336.74 132.78

(c) Cilrrent tax assets (net) 1.80

(d) Other current assets 238.14

Sub Total -Current Assets 1,732.42 1,923.01 2,057.83 2,322.75
Total A8sots 4,603.17 4,664.54 5,044.39 5,159.36

8 EQUITY AND  LIABILITIES

65.72 68.22 62.36 64.86
123 EOUITY(a)Equity share capital

(b) Other equity 3,814.92 3,694.03 3,970.40 3,840.59

(c)  Non Controllina/Minority  Interest 52.52 41 .08

Sub Total . Equity 3,880.64 3,762.25 4,085.28 3,946.53
LIABILITIES

37.05 32.10

8.52 9.37

Non-cuir®nt llabllltl®8

(a)  Financial  Liabilities

(i)  Borrawings
(b)  Provisions 39.60 34.53

(c) Deferred Tax Liabilities (net) 178.03 173.72 226.23 221 .28

Sub Total -Non Current Llabllltles 215.08 206.82 274.35 265.18

Current liabllitle8

43.12 142.96 80.95 307.31
(a)  Financial  Liabilities

(i)  Borrowings
(ii) Trade Payables

0.74 3.76 1.08 3.93
- `ctal outstanding duos Of micro ontorprisos

and  Small enterprises
- total outstanding duos Of creditoTS other than

254.78 459.90 362.11 520.56micro ontorprisos and   Small enterprises

(iii)   Other financial  liabilities 68.64 35.32 96.95 51.78

(b) Other current liabilities 83.84 39.56 87.11 48.88

(c) Provisions 2.14 1.84 2.37 2.06

/d) Current tax liabilitles  (net) 54 . 1 9 13.13 54 . 1 9 13.13

Sub Total -Curl.ent Liabilitlos 507.45 696.47 684.76 947.65

Total  Equity and  Llabllltles 4,603.17 4,664.54 5,044.39 5,159.36

rd of Directors

Place:  Ralpur

Date: 03-11 -2023

Godo
An lso 9001 :2015,  lso

Ower a, Limi,ed
5001 :2018 cortifiod company
013756

lshek Agarwal
cut[ve Director

kegislered Oflice and Works:  Plot No. 428/2,  Phase  1,  Industrial Area, Siltorci,  Roipur -493111, Chhattisgarh,  India
P:  +91  771  4082333,  F:  +91  771  4082234

Corporate Address:  Hira Arcade,  Near New Bus Stand, Pandri,  Rciipur -492001,  Chhattisgarh,  India
P:  +91  771  4082000,  F:  +91  77T  4057601

www.godawaripowerispc]t.com,www.hircigroup.com



Singhi e£ Co.
Chartered Accountants

fl  t \I.Jr.  ,'`1    f ..--,/LI

JDS Chambers
6, Central Avenue, Choube Colony
Paipur -492 001. Chhattisgarh  (India)

T +91 (0771) 350 1580
Eraipur@singhico.com
www.singhico.com

TO THE BOARD OF DIRECTORS 0F
GODAWARI POWER AND ISPAT LIMITED

We   have   reviewed    the    accompanymg   statement   of   standalonc unaudltcd financial rc`sults

(`the Statement) of Godawari Power & Ispat Limited  (`the Company) for the quarter ended
30th  September,  2023  and  the  year  to  date  results   for  the  period  lst  April  2023   to  30th

September,  2023, being submitted by the company pursuant to the requlrements of Regulatlon

33   of  the  SEBI   Qjsting  Obligations   and  Disclosure   Rcqulrcmcnts)   Rcgrilations,   2015   (as

amended), including relevant circulars issued by the SEBI from time to time.

'lhls statement, which is the responsibility of the Company's Management and has been approved

by the Company's Board of Directors, has been prepared in acct)rdance wlth the recognitlon and

measurement principles laid down in Indian Accounting Standard 34, Intedm Financial Reporting

(`Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (`the Act), SEBI Circular
CIR/CFD/IIAC/62/2016 datcd 5th July, 2016,  therein after rc`fcrrcd to as  `thc SI+BI  Circular),

and  other  accounting  principles  generally  accepted  in  India.  Our  responsibility  is  to  cxprcss  a

conclusion on the Statement based on our rcvicw.

We  conducted  our  rcvicw  of  the   Statement  in   accordance  with  tic   Standard  on  Rcwiew

Engagements   (SRE)   2410   "Review   of  Intcflm   Financial   Information   Performcd   by   the
Independent Audltor of the Entity", issued by the Institute of Chartered Accountants of India. A

review  of  interim   finanaal  infomation   consists   of  tmking  inquiries,   primarily  of  pcrst>ns

responsible   for  financial  and  accounting  matters,   and   appl)ing  analytical   and   t>thcr  rcvlcw

procedures. A review is substandauy less in scope than an audit conducted in accordancc with the
Standards  on  Auditing  speclfied under  section  143(10)  of the  Act,  and  consequendy,  does  not

enable us to obtain assurance that we would become aware of all significant matters that might be

idendfied in an audit. Accordingly, wc do riot express an audit oprion.

Based on  our review conducted as  above, nothing has  come to our attention  that causes  us  to

bclicve  that  the  accompanying  Statement,  prepared  in  accordance  with  the  rcc()gnltl()n  and

measurement principles  laid  down in  Ind  AS  34, prescribed  under  section  1`33  t>f the Act,  thc

SEBI Circular, and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in accordance with the requirements of Regulation 33 of the

SEBI   Qjsting  Obhgations   and  Disclosure  Requlrements)   Regulations,   2015   (as   amended),

including the manner in which it is to be disdosed, or that it contains any material misstatcrncnt.

For Stnghi e¢ Co.
(ICAI Firm  Regn.302049l.:)

Chartered Accountants

sanjaRI
Partner
Membership number: 409524

UDIN: 23409524BGUNCA4920

Place: Raipur
Date:  03. I I.2023

Offices.  Kolkata, Mumbai, Dolhi, Chonnai, Bangaloro, Ahmodabad a R@ipilr
Network Locations:  Hydorabad. Nagpur
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1.        Wc  havc  rcviewcd  the  accompanying  statement  of  unauditc`d  consohdated  fmanclal

results  (`thc  Statement)  of Godawari  Power  &  Ispat  Limited  (`thc  Parent)  and  its

subsidiaries  (the Parent and its  subsidiaries  together referred to as  `the  Group),  and Its

share  of  the  net  profit/qoss)  after  tax  and  total  comprehensive  income/loss  ()f  its

associates   and  joint  vcnturcs   for  the  quarter  ended  30th  Scptcmbcr,  2023  and   the

consolldated year to  date  results  for  the period  ls` April  2023  to  30[h  September,  2023,

being  submitted  by  the  Parent  pursuant  to  the  rcquircment  of Rcgulatl()n  33  ()f  the

SEBI   (IJsting   Obllgatlons   and   Disclosure   Rcqulrcments)   Regulations,   2015    (as

amended), including relevant circulars issued by the SliBI  from time to time.

2.        This  statement, which is  the rcsponsibillty  of the  parent's  Management  and  approved

by   the   Parent's   Board   of  Directors,   has   bccn   prepared   ln   accordance   with   the

recognition  and  measurement  principles  laid  down  in  Indian  Accounting  Standard  34
"Interim   Financial  Reporting"   (`Ind  AS   34'),   prescribed   under   Scction   133   t>f  the

Companies  Act,  2013  (`the  Act'),  SEBI  Circular  CIR/CI+`D/I+`AC/62/2016  dated  5th

July,   2016,   querein   after  referred   to   as   `the   SEBI   Circular'),   and   other  accounting

principles  generally  accepted in  India.  Our responsibility ls  to  express  a  conclusion  on
the Statement based on our review.

3.        We conducted our review of the statement in accordance with the standard on Review

Engagements  (SRE)  2410-`Revlcw of Interlm Financial Information Performed by the

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of

India.  A  review of interim  financial information  consists  of making  inquiries,  primarily

of persons responsible for financial and accounting matters, and applymg analytical and

other revlew procedures. A review is  substantially less in  scope than an audit conducted

in  accordance  with  Standards  on  Auditing  specified  under  section  143(10)  of the  /\ct,

and conscqucntly, does not enable us to obtain assurance that wc would become aware

of all  significant  matters  that  might  be  identified  in  an  audit.  Accordingly,  we  do  not

express an audit opinion.

We     also     performed     procedures     in     accordance     with     the     SF,BI     Circular

CIR/CFD/CMD1/44/2021   dated   29th   March,   2020   issued   by   the   SEBI   under
Regulation  33   (8)  of  the  SliBI   qjstlng  Obllgations  and  Dlsclosure  Requlrcmcnts)

Regulations, 2015  (as amended), to the extent applicable.

4.         The statement includes  the results  of the  following entlties:

Ijist of the subsidiaries:

Godawari   Energy   Limited,   Hira   l``erro   Alloys   Iimited   and  Alok  Ferro   Alloys
Limited

List of Assoclates and Joint Ventures:
Ardcnt Steels Limited

Offices:  Kolkata, Mumbai, Dolhi, Chennai, Bangalore, Ahmedabad a Raipur
Network locations:  Hydorabad. Nagpur
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5.          Based  on  our review conducted  and  procedures  performed  as  stated  in  paragraph  3

above and upon  consideration  of the  review reports  of other auditors  referred  to  ln

paragraph  6 below, nothing has  come  to  our attention  that causes  us  to  believe  that
the   accompanying   Statement,   prepared   in   accordance   with   the   rccognltl()n   and

measurement principles  laid down in  Ind AS  34, prescribed under section  133  of the

Act,  the  SEBI  Circular  and  other  accounting  principles  generally  acccptcd  in  India,

has  not  dlsclosed  the  lnformatlon  requlred  to  be  disclosed  in  accordance  wlth  the

requirements  of  Regulatlon  33  of  the     SEBI   (Ilstlng  Obligations   and  Disclosure

Requirements)  Regulations, 2015  (as amended), including the manner in which it is  to

bc disclosed, or that it contains any material misstatement.

We  did  not  review  the  interlm  financial  results  of  one  subsidiaries  included  in   the

Statement,  whose  financial information reflects  total  assets  of Rs.275.84  Cr(>res  as   at

30{h  September,  2023   and   total  revenues  of  Rs.26.84  Crores  and  Rs.44.47  Crores,

total   net   profit/(loss)   after   tax   of   Rs.(1.42)   Crore   and   Rs.(2.09)    Crores,   total

comprehensive  income/(loss)  of Rs.5.73  Crores  and  Rs.5.05  Crores  for  the  quarter

and  six  months  ended  30th  September,  2023,  respecuvely  and  cash  flows  (net)  of

Rs.2.92 Crores  for the  six months period ended 30th  September, 2023,  as  considei-ed

in  the  Statement. These interim  financial  results  have been  reviewed by other auditor

whose report has been  furnished to us by the Management, and our conclusion in so

far   as   lt   relates   t()   the   amounts   and   disclosures   Included   ln   respect   ()f   these

subsidiaries,  is  based  solely  on  the  report  of such  other  auditor  and  the  procedures

performed by  us  as  stated in paragraph  3  above.  Our  conclusion  on  the  Statcmcnt is
not modified in respect of this matter.

In the  case of two joint ventures  and one associate company the  financial iiiformation

for  the  quarter  and  six  months  ended  September  30,  2023  are  not  available.  In  the

absence of thelr financial information for the quarter and six months ended September

30, 2023, the Group's  share of profit/qoss)  of these joint ventures and associates have

not been included in the Consolidated Financial results. According to the information

and  explanations  given  to  us  by  the  Managcmcnt,  thcsc  cntitlcs  Group's  share  of

profit/qoss)  are  not  materlal  to  the  Group.  Our  report  is  not  qualified  in  respect  of
this matter.

ForSinghieECo.
(ICAI Firm Regn.302049E)

Chartered Acco untants

Partner
Membership number: 409524

UDIN: 23409524BGUNC89229

Place: Ralpur
Date:  03.11.2023
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